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Coronavirus is spreading more widely and rapidly than expected

Questions: Use the question panel on the right 

ÅOver 220,000 cases worldwide

ÅMore cases outside China than 

inside China

ÅOver 140 countries affected 

ÅTravel restrictions imposed by 

over 150 countries accounting 

for the majority of travel demandSource: Tourism Economics Global Travel Service (GTS)

Countries with travel restrictions, shaded according to 

inbound travel spending



Coronavirus is having a major impact on economic activity

Questions: Use the question panel on the right 



Q1 economic impact will be greater than during GFC

Questions: Use the question panel on the right 
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Unemployment spikes are likely in the near-term

Questions: Use the question panel on the right 
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Travel impacts will far exceed those for GDP

Questions: Use the question panel on the right 
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Impacts are being felt across all world regions

Questions: Use the question panel on the right 
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Hotel occupancy rates falling across APAC

Questions: Use the question panel on the right 
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Hotel Occupancy Evolution in Selected APAC Cities

2020 occupancy  rate,rolling 7-day averages

2020 occupancy % change
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Hotel occupancy rates have tumbled across EMEA

Questions: Use the question panel on the right 
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2020 occupancy  rate,rolling 7-day averages

2020 occupancy % change
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All major destinations will be affected across Europe

Questions: Use the question panel on the right 

Annual expected fall in arrivals by city, 2020
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Hit to industrial production will be large



Worrisome amid elevated corporate leverage



Large share of consumer spending is discretionary or social



As in GFC, greatest social risks among low income earners



The disruptions to GDP growth in Q2 will be massive

We expect a 
0.2% GDP 
contraction in 
2020



Central banks with aggressive easing around the world

Questions: Use the question panel on the right 


